Charitable Giving          A note from your Finance Committee.
Jesus is quoted in the book of Acts as having said these famous words: “It is more blessed to give than to receive.”  To the typical “person on the street” with worldly values these words may seem as nonsense – whether from Jesus or anyone else.  Yet, for the Christian who has been blessed by receiving Christ, the words make perfect sense.  Charlie Anderson, a member of the Finance Committee, has served as an Elder in the Presbyterian Church for many years and also he is also retired as an investment planner. Charlie is the contact person for those considering donations of stock to the church.  Combining vast experience in all these areas, Charlie shares some charitable giving ideas below.

 

"Sharing our wealth, both spiritual and material, is one of the cornerstones of our Presbyterian heritage.   In view of the good performance of the stock market in 2006, this new year may be an advantageous time to sell appreciated stock in order to capture some gains.  While this action is personally rewarding, it could also be detrimental because it may increase one's tax liability.   Instead, consider that one of the ways of using God's gifts wisely in our pursuit of personal stewardship would be to give common stock of publicly-traded companies to Christ Presbyterian Church.   The value of the stock gift would serve as the amount of the charitable contribution which then could be used when itemizing deductions on one's income tax return."    
SOME KEY POINTS:

(1) Common Stock or Preferred Stock must be stock issued by publicly-traded companies listed on the  NYSE, NASDAQ or AMEX Exchange.

(2) Value of the gift is based on the Market prices on the day the stock certificate is   

       deposited, or electronically transferred, to a Church brokerage account.

(3) If stock certificates are held by a donor, they can be signature-transferred by the          

       donor to the Church, and then deposited in a Church brokerage account. 

                  (For value of the gift, see (2) above.)

(4) There is a tax break, SCHEDULED TO EXPIRE 12/31/07, for anyone 70-1/2 or 

older who would want to transfer money --up to $100,000 --directly from an IRA to the Church without being taxed on that money.  NOTE: The transfer counts toward one's required minimum distribution and the check must be made out TO THE CHURCH.   It is called a "Qualified Charitable Distribution" and is an exclusion from Gross Income, but it cannot also be claimed as an itemized deduction on one's tax return.
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